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DRAFTED BY NEA:SSOBER:BDF 
APPROVED BY NEA:SSOBER 
NEA/EGY :CAKENNEDY 

292155Z 035078/41 

P 2921 10Z MAR 77 

FM SECSTATE WASHDC 

TO AMEMBASSY CAIRO PRIORITY 

CONFIDENTIAL STATE 069417 

FOR AMBASSADOR FROM SOBER 

E.O. 11652: GDS 
TAGS: ETRD, EG, US 

SUBJECT: INVESTMENT BOARD APPROVALS 

1 . WAYNE FREDERICKS TELLS US FORD WAS INFORMED BY SHAKER 
KHAYATT (A NEW YORK RESIDENT WHO HAS BEEN NEGOTIATING ON 
BEHALF OF XEROX AND WHO WAS IN EGYPT LAST WEEK) THAT THE GOE 
INVESTMENT BOARD APPROVED FORD'S INVESTMENT PROPOSAL ON 
MARCH 27. FORD HAS NOT YET HAD ANY DIRECT WORD FROM GOE. 

MEANWHILE, FREDERICKS SAYS THAT OUROUSSOFF HAS BEEN UNABLE 
TO GET APPOINTMENT WITH ABDEL MEGUID. ACCORDING TO 
FREDERICKS, XEROX WAS SIMILARLY INFORMED (VIA KHAYYAT) OF 
INVESTMENT BOARD APPROVAL OF ITS PROJECT ON MARCH 27. HE 
UNDERSTANDS THAT, ALSO STEMMING FROM INVESTMENT BOARD 
SESSION THAT DATE, GOODYEAR HAS BEEN NOTIFIED DIRECTLY BY 
GOE OF APPROVAL OF ITS PROJECT, AND THAT GOE MINISTRY OF 
AGRICULTURE HAS SENT WORD TO COCA COLA TO SEND REPRE- 
SENTATIVE PROMPTLY TO CAIRO. 
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2. WOULD APPRECIATE ANY FURTHER INFO OR COMMENT YOU MAY 
BE ABLE TO PROVIDE ON THE ABOVE. 

CHRISTOPHER 
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